'$1=%$02"(51%

217(0 325+« 1($






&2 1RPRQRF 8 (' &

D OD HG F

/D(WXHDGH' DJD&RMEDU (' & IXHIXQED®DHY  MHER O SUP HD HVFXHD GHEDQ T

PRGHUD\ FRQMP SRU GHD GH 51DV 9DFIDP DAUG 6X DP ST WD\ HRVRUD DYDD X | RWP DFly G

\W@D\ SR HMRDOKDELHQGER | RP DGR D FIHQRVGH DOP QRV\ DOP DV P XFKRVGH HBRVKR
LQMI UDGRVHQHO P EIMR SUR HMRDAGH @ GDQ D

$ ROURGHWVPiI VGH DxRVGHDRAWIAEDG O (' & KD IP SXODGR GYHUDVFRP SDxtDV
VHP ISR FMRQDBNV FRP RO RYIP IHQR O HAWW (GHR SROPHQ ' DQDMN 9  \ @ &RP SDxtD
$; ,6 TXHKDQSDWHSDGR HQ FROERUDFIRCHY DUMMFDV SURGXFFIR(HYV DXARWXDBN \SRW
SXEG-MURV\ YTGHRFGBV

(Q O HFXHD DBDJ y GHWEFDGRV UHFRGRFIP [HORV IQMIDFIRIDBN
REWQHQERHO | SXHWR HQHOF ®EDO DGFH 2 SHQ\ HO | SHWR HQ®' DQFH: RUWB&XS HOC
FDWJIRUWD GH' DJ D &RQMP SRU GHD @ TXH SHIP My D \IX DOP QDGR UHSUMVHOBUD @ (' & HG

SDVHVFRP R5HQR 8 QGR +RDQED\ ) UDGFID

$VP WP R HOIDOR QYHO RP DWR GH @ HVFXHD \H UH B HQ OV QP HIRDV DOP (DVEHFDGDV\
UHFRQRFLGDVHQ FROHYDRURY SUR HFMRDBM\
FHOARY GH SUWA IR (DFIRQDCH [QMUIDFIRDO

' HVGH O (" & HVWBP ElpQIXQEDARD\ RUJ DQJ DGRUD GHXHWP HQ1 DFIRCDAGH' DY D
0 RYPIHQR  FRQREEDGR DFWD® HQM FRP R XQR GH @V FHWVP HHVGH P D\ RUSUR HRFly Q\
UHFRQRALP IHQMR D QYHODFIRQDO
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1XHVAR SURJ UDP D HWIV QLI IGR D EDIOUCHY TXH FXHQOMQ FROXQ QYH

SHYR HQ GDJD PRGHID \ FROMPSRUGD DM FRPR FR
FRQRFIP IHQRVE ERVGH GDQJ D FOMED\ N ]
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o $GTXUUXD WOD EDH WFQED \ FRURIU ILED HQ OV QMDD
Q\FISEDV CDFEDY

e (\SHFDODFYQ HQ ®& HWBY GH GJD PRGHID \
FROMP SR G-D

e &REFAPIHOR GH OV GIHHOMY AQ PIEDV GH PRYPIHQR \
FDUDPWUNAEDY GH FDGD HAR

o (YGR GH OV DI @DWDV Wy UEDV RIHQEGDV D @ FRP SUHQUy C
GH @ WFQED OVEDVHVP HRGRYJ IFDV\ @ SU PWED GREHQM

« 7DEDR GH @ PXMEDEEDG\ FRP SUHQMY Q GH BV GLHHQMY W R
DSTFDGRVD BV GLHHOMY HVIWEY

e ' H\DUR® GH @ SHYRDIEDG DUNWED GH FDED DOP QR DADY
CH O IOMSUADFl Q

QMM DFlyQGH @ H SWMy QFRSRIDOSRMJFIDQER @ FDIEDG G+
PRIPIHQR SHURDO D WDV GH GLHHOMY WFQFDV G-
IP SIRYMDFly Q

e $FROGFIRDU HO PHSR ItMFR FRRAHQGR \  DSTDQEF
P HRGRBJDV GH SBSDUDFly Q ItMED GMHXDGRV HVSHF LEDP HQA
SDUD @V QHFHMGDGHY GHEEDIDUWQ

« ADEDR\ FWDFly QGH SR FMRDBNVHQHD P EMR FRUIRIU I IFR

« ADEDR\ FWDFlyQGH SR FMRDBNV HQHO P EMR P HRGRYJIER \
SHEDIYJIER

o 3UMBUSWDPWEDV FRUMRIW IIEDV\ SHEDIyJIEDV HQ GV GLHBOM
SR HARVGH @ |RP DFly Q

« 3RMJFIDU HOWDEDR HQ HTXSR HWXADQER \ D@ DER O
QQ P IFDV.JXSDBV

e * HHDUVHI XUGDG\ FRQIDQ D HQ XQR P WP R SDUD HOADEDIR HC
O [QEAVAD

o 3UMBU RSRWQGDGH DOPXQER GH O IQGAMD DFFHR L
QLHHOMY FDWAJV PXVFDBN FRPSDxiDV IGFOMyQ FRPF
GRAHQOMV HQ GLHBOMY HVFXHDV\ | RWP DFIRGHV

e (YDODFyQ \ RUHQEFyQ OERDO SHYRDODE SDWD FDA
DOP QDGR SRMJFIDQER OVi WHDVHQOVTXH GHWEFD
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( OREMMYR GH @ DM QDWUD HV DVHQBU DIIDQ DU\ GAVDURMUDV EDVHV | XQEDP HQBBN GH @
WFQED GH @ GDJ D FOMED TXH \HYW Q FRP R \RSRUM \ P HRD HQ HCDSUWHQE] D GHOUHIR
GH DV QDMUDV GDGRAEDV

6H WDEDN) @ P HRWD GH @ FRREDFlyQ ® SRWMID \ @ FRUHAD FREFDFly Q FRSRUDO D\t
FRPR HOGA\DUR® GH @ PXVEDEEDG @ IQMSUHEFlyQ\ ©® FUDWIGDG D WDYoV GH @&V
QMR BIQ) XDV SURSIRV GH @ WFQED GH ©® GDQ D FOMED

$VMPLMWPR \H SUMMQEH GAVDURMU OV KDEIMEDGHY FRSRIDGN QHFHVDUDY SDUD DYDQ DU
SWRIVMYDPHQM HQ @ WFQED GRPIQDQER @ HWFXFlyQ GH ®V GLHHQOMY P RYP IHQRY
P HADQM HWUFELRY HVAKRPMUDGRY GHVGH VKV IRP DV Pi V MP SGV KDWB OV Pi V FRP SGIV \
DYDQ DDV

( ODOP QDGR DGTXIWI  HOFRQRFIP IHQR \ X\R FRUBAR GH O QRP HFOWMWD H\SHRt LIFD GH BV
SD\RV GH @ GDJ D FOMED DM FRPR HOGRPIQR GH OV GLHBQMV SRUEIRGHV GH EWD] RV \

SIHEDV

6H IRPHQBU @ FRPSUHQIYyQ\ HOFRQAROGHOH\SDFIR HVFpQER HOMQEHQGR OV GV
GQVSRMEIRGHV GHODX® \ \X DSTFDFly Q HQ @ FRUMAD HWFXFly Q GH B HWUFIFIRY ' HOP WP R

PRGR \H WDEDV O GLHHFIDFlyQ\ FRP SUHQIyQ GH ® FRFHSWRV HDFIRQDGRY FRQ HO
VHQAGR GHOP RYIP IHQR HQGHKRWA\ HQ GHEDQVY

/D DVJ QWD \BP ElpQ DEREDY HOFRQAROGH @ SRMFlyQ FRSRIDO\ GH BV HTXITEURY TXH
FROGFIRDQ BV GLHHOMY JILRV HOGHVDUR®R \ @ DEDSWIFly Q GH ©@ WFQED D GV QMR
WSRV GH \DIRY @ P HARUWD GH OV DSWXGHY GHOHQ GHKRY\ @ FRUHAD HWFXFly Q GH @ SIHID
HOGDIU

) DB HQM \H EXVFDU GHP RWIDU HOGHVDUR@X GHOWDEDIR GH SIHEDV\  SIHV P HADQM XD
DGHFXDGD FRBFDFly Q\ H WQUy Q GHOSIH DVHI XUDQER XD FRUHAVD HWFXFly Q WFQED \BQR
HQP HGAD SXQW FRP R HQSXQI
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( OHVYAR \ GHVDURTR GHOP RYIP IHQR GDGFWVAER HQ UHDFLy Q FRQ HOWHE FRQUM H XQ HW
| XQEDP HQBOGHQAR GH OV WFQFDV GH G D FRQMP SRU GHD /D FRP SUHQIy Q GH @ UHDFly Q
HOAH HOFXHBR \ HOVKHR HOMQEGRY FRPR XD XQGDG UHKID FOYH SDUD HOFRWHFWR
DERGDW GH HWB GVFISTD

/D DV QDM HWI  RUHQEIGD DOSHUHFFIRQDP IHQR GH @ WFQED GH \KHR WDEDMQER GH
PDCHD SIRIWVMYD \ FROFLHOM & GMADRY FDP EIRV GH SH\R HODQ @AV GH BV SXQRV GH
DSR R\ @ J HWMy QH LFIHQM GHOIFRQEBFVR FRQHOXH® 6H DEREDU Q@VHQADGDV\ \DEEDVGHO
WKHBR GH IRWPD I1GICD \H SIRXQE] DU HQ HOHWYGER GH @V LRGDADV BV \DARV\ JILRV FRQ
FRH IRGHV DOWHB  HOHMYGR GH OV GLHHQMY GQ PIFDV\ FDIEDGHV GH PRYIP IHQR D\
FRP R HOGHVDURT@R GH XD WHDFly QDWP y QED\ | XGFIRQDAFRQHAHVSDFIR 1Q HUIRU

$VP PR KDUHP RV KIGFDSlp HQ @ FRP SUHQMY Q GH @V SRVEIRGHV Ei MEDV HQ HOWDEDWR GH
WHBR 7RGR HM SURFH\VR SHIP Wil DODOP QDGR GHVDURMU QWA DU\ DMP OU®Y SUGFISIRY
| XQEDP HQEBN GH @ WFQED ) OIQ) /RZ | DYRMFIHQER XD HWFXFlyQ HIFIHQM RJi QED \
FRQFAHQM GHOP RYIP IHQR

WOF QLFD KRUWRQ

/D 7pFQFD GH +RURQ GHVDURMGD SRU /HWMU +RURQ \H DERED HQ HWM FRPR XD
KHUDP HQ® GH SWRXQE]DFlyQ WFQED \ GH PDGXW FRSRIDOGHQAR GH ® &DJD
FRQMP SRU GHD /D DVLJ QDWID \H SOQMD GHVGH XQHQRTXH DFDP IFR\ SU FWFR RUHQEGR
DOSHUHFFIRQDP HQR GHOGRP IR CDGRWWER \ D @ FRP SUHQUy Q FRQFIHQM GH @ WFQED
FRP R EDVH GHCP RYIP LHQR

( OADEDIR \H FHQAD HQHIDQ @4V @ FRQRIEDFlY Q GH B SUGFISIRY WFQEFRV | XQGEDP HQBBN
DOHDFly Q FRUSRIDODYDQ DED FRQAROGH BV HAV\ SOQRV GHOFXHSR JHWIY Q SUHFIMD GHO

SHR HTXIEUR GQ PIFR \ UHDFly Q FRQFIHQM FRQ @ JUDYHEDG D WDYpV GH HAUFIFIRV GH
FDIGD\ UHFXSHUDFly QGH P D\ RUFRP SGNEDG WFQED\ FRREDFIYQ

$VPMPR H SIRXQE]D HQ HOHWXGR GHOPRYIP HQR HQ HWWWER \ HQ GH\SD] DP HQR

IGFRSRIDQER SRVFIRGHV \ WDQUEIRGHV | XHID GH HW FRPR WV \ ©@\RXW DWMQEHXER D @
FOUGDG GH OVGEQ P IFDV O FDOEDG GHP RYP IHQR\ @ FRQMXGDG GHA GIR FRUSRIDO

/D DVJQDMD W XHJD HODSUHQE] DWW W XURR GH @V SRUFIRGHV GH EW[RV\ SIHUDV FRQ
H\SHFLDOPQ DMY HQ HOWDEDIR GHOSDUIDBIR HQ VRGDV KV YDUDQMY D\ FRP R HQ @ FRUMHAD
HAKPMUDFly Q\  HWFXFly Q GH OV VHEXHGFIDV SURSIDV GH @ WFQED +RWRQ 7RGR HBR FRQ HO
REMMYR GH GAVDURMUXQD SW FWED SUHFMD H IFIHQM \ FRQFLHQM TXH SHUP M DCDOP QDGR
LQMI UDUD WFQED FRP R XQD KHUDP HQ® H SUMYD \ I XQFIRGDOHQ FROM VRV FRUHRI U 1 LERV\

SUR HMRODBN
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( CHWNMGR GH @ WFQED GH GDJ D 3] ] KD DGTXUGR HQ® DRWDEIEDG XD HVSHFIDOHBYDGFID

GHEIGR D @ FROIMEQM HYROFly Q GHO P EMR GH ®V P XMEDBN\ DOGHVDURMR SHEDJyJIER GH
OV WFQEDV M]] HQ ® FRQM RV IRP DWRV\ HFpQFRV 3RUHTR UWNXED | XQEDP HQBOHO
DQ QA WXRR \ HOHWYGER SIRXQER GH HWB GMVASED VBQR GAVGH XQ HIRTXH WFQER
FRP R (QMSBUADWR

$ ® OUR GHOFXUR \H DEREDU Q B GLHHQMY HMBY TXH FRJRPDQ @ GDJ D M]] BBV
FRPR HO| ] FOMFR OUFDON]] %RDGZD\ N3] \ NB|] PXMEDOGH KDUW HVSHFIDCKIGFDSIp HQ
HODQ @V © IQMIRUDFyQ \ ® FRUHAD HWFXFlyQ GH @ WFQED MQ GHVFXGDU O
JHVMDEEDG O H SUMMGDG\ HIFDW PMULQMSUAMYR IGKHUHQMY D HM HWAR CDQRVAER

/D P HRGRBID GH O DI WD \H I XQEDP HQBU  HQ HOHMMER GHOBU DGR GH FRUHy J DRV
SHEDIRIRV GH WHHHMEFD TXH KDQ FRQMEXGR GH PDQHD GHMYD DO GHVDUR®R \
FRQRIEDFly Q GH @ WFQED M3]] HQAM BV TXH GHWEIFDQ -DFN&RB! . DIRHICH ' XQDP  $0IQ
$IBN %RE ) RAH\ DB %DW

$VP VPR \VH WDEDU Q ® SDVRV WFQERV FDUDPWUNAERY GH ©@ WFQED NB|]  DEREDQGER WX
FRUMAD HAFXFly Q FRREDFIYQ\ FRBFDFly Q FRSRIDODM FRP R HOHWXGR GH OV GLHIHQMV

QQ P IFDVGH P RYIP IHQR TXH GH IGHQ\ QI XD DQHWM GIQ) XD CDQRVIER

8Q D\SHAR HHZFFIDO GHO SIRFHVR IRPDWR \HU HOGHVDUR® GH ©® HWXFKD P XMEDO
IRPHQEQER @ FDSDFIGDG GHODOP (DGR SDUD GV XIU B GLHHOMY WP RV DFHQRY \
HVAKPMUDV P XMEDBN \ WDMDGDUBRY GH P DQHUD FRQFIHQM\ SUHFL\D DAP RYIP IHQR FRSRIDO

) LD® HQM GXUDQM HOFXUR \H LGFRSRIDI  HOADEDIR WFQER FRQVBFYQ FRQ HOREMMYR GH
DP SIDU OV FRP SHMQFIDV GHODOP DGR (M WDEDR GH P D\RU FRP SBNEDG WFQED
SHPMI XQ GHVDURMR PiV FRPSBMR \ YHW WDGH © WFQED Nj] DGDSWQERH D OV
H{ LJ HFLDVDRWD®N GHO P EMR SUR FMRQDO
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3DUD HOGHVDURTR GH HWE D\ QDWW VU GHFHVDUR HOHWYGER FRQRIEDFLY Q\ SHUHFFIRQDP HQR GH
O WFQED GH -D]] HQMQEGD FRP R EDH I XQGDP HQBOWREWH @ TXH \H DMWEXD @ \WWFQED GH -0]]
)XQN (WD QVASED FRPELD BV SUCFISIRV P HRGRJIERV GHO-D|] FRQ BV GBI XDV CDJFWERY
SURSIRVGHO) XQN GDQER G DUD XQD WFQED GH JWDQFRP SBNGDG\ UTXH D H SWWYD

$ B OU R GHIFXWR \HWDEDA GH P DQHUD HVSHFt LED HOGRP IQR GH BV FDP ELIRVGH SH\R FRSRIDOD
WFQED GH JILRV\ \DERY D\t FRP R \iX DSTFDFLy Q GHQAR GH VHEXHQFLDV FRUHRI U | LEEDV TXH IQMI IDQ BV
P RYIP IHQRY FDUDPMIMAERY GHO-D]] (WM WDEDIR WFQEFR | DYRUHFH XQ DOR JUDGR GH GMRFIDFly Q
FRBSRUDO XD P D\ RUFRGFIHGFID GHOP RYIP IHQR VHIP HQBGR \ XD H SUMYIGDG FRSRIDOGH IQCD
FDUDFWU, DGD SRUFXDIEDGHVVHQKXDBN GG P IEDVMVHDV\ DFHQXDFIRGHV WY LEDV

$VPOPR © DWW SIRXQE]D HQ @ WHDFlyQ HOAH PRYPHQR \ P-MED SWRPRIHIR O
FRP SUHQIyQ H IQMSUAIFlyQ GH OV IQFRSDV BV GLHIHQMY SDWRGHV WRLIFRV \ @V GQ P LIFDV
P XVED®N SURSIDVGH @ P ~MED ) XN (WM HQ RTXH P HRGR.J IER SHUP W DADGP (DGR GHVDURMUXD
HWFXFly QFRQFIHOM FRREQDGD\ P XMED® HQM SWFL\D

/D 1XMyQ GH DP ERV ®IQ) XDV FROMHW D ©® WFQED GH -D]] ) XQ\ HQ X GMWFISTD FRP SGMD \
H L HQM

%$ 5 5 (

/ D IGFRSRIDFly Q GH @ WFQED GH Y®UH FRP R KHUDP IHQ® GH DFRQAFIRCDP IHQR I(MER\ EIHGHWEUH
KD FRQRIEDGR HQ ®V ~@P RV DxRV FRPR XQ PpWRGR GH BHHHWHGFID H\SHAD® HQM RUIHQEGR DO
WDEDIR FRSRUDOGHOEDIOUQ 6X H IEDFID FRP R VMMP D GH SUHSDUDFlY Q [ tMED HVSHFt LED @ FRQYHIM

HOXQ GVFISTD FRP SBP HQMUD GH J UDQ YDBUGHQAR GH @ | R DFly Q GCDGFAMED
( OYDUWH \H FDUDFWUL D SRUVHU XQ PpVRGR GH EDIR P SDRFVR DMEXDU GVHXDGR SDUD P HRDU @

FRQAFly Q ItVIFD GHCEDIOWQ GH P DGHID VHIXID\ HIFIHQM (Wi WFQED IQMI UD SUGFISIRV\ SDVRVGHO
ED@MIFRQP HRGREJ tDV SURFHGHQMY GHO MZHW HOBIOWA/\ HORID | DYRUHFIHQGER HO RVIBFLP LHQR \
O RQLIEDFly Q P XWFXOU @ PHRWD GH ©® DAHDFly Q FRBRIDO @ DRWDFlY Q GHOFHQAR R FRW \ HO
DOU DP IHQR P XVEXOU D\VSHARY | XQEDP HQEI®N SDUD @ SUHYHGFly Q GH BMRGHV\ @ RSWP [] DFly Q GHO
WHIEP HQAR FRBRIDO

/D DVLJ QDVMUD \H | XQEDP HQB HQ HOP pVRGR FUHDGR SRUD IQMAKARID EDIOUD \ SHEDIRID' HERIDK
* PpH  IXQEDGRD GH ,QIMKARUYDWH TXHQ KD |RP DGR D QP HIRRY SUR FMRDBN D SDWWIGH \X
P HRGRBJD\ GHP DO YDUH 0 DQDOCSDUD LOMKRRBN 1 LYHO ™6 H WDMD GH XQHQ RTXH LQQRYDGRU
\ DGDSVBGR H\VSHRIEDP HQM D @V QGHFHMGDGHV ItMEDV \  WFQEDV GHOEDIOWQ  LOMIWDQER WRU
SHEDUYJIFR\ DSTFDELCEDG SU FWED

( OGHVDUR®R GH @ DMJQDMD \H HWKAMD HQ GRV AQ P IFDV FRP SBP HQEUDV 3RUXQ OGR \H
DERGDU HODQ @IV \ HWMGAR \WyUFR GHOPPWRGR SUR XQE] DQGR HQ WKV I XQEDP HQRV WFQERV
SHEDIYJIFRV\ DQDWP IFRV 3RURAR VH WDVDGDU @ \WRUD D @ S FWFD P HADQM @ HWFXFly Q GH
VAMRGHV GH %DUH HQ OV TXH HCDOP (DGR SDWFLSDU VBQR GAVGH HOLROGH DMMMQM FRP R GHVGH HO
RO GRFHQM  IDYRUIFIHQGR DM HO DSUWHQE] DM H SHUHGFIDO @ DGTXMElyQ GH  KHUDP IHQBV
SHEDIYJ IFDV\ HOGHVDUWRTR GH FRP SHMQFIDV SUR FMRDBN
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/D FRP SUHQUyQ GHOFRGFHS\R GH FXG@MD DM FRPR HODQ @IV GH @ HYROFlyQ GH \XV
P DQIHWEBFIRGHYV \  WHDFIRGHV  UAKED HVHGFIDOSDUD HO GHVDURGR GH @ IX\WWMD DRMIGDG
DUWVAED \  SURHMRQDOGHODOP DGR (W DMIJQ@DWD VH FREFIEH FRPR XQD KHUDP HQWD

|RWP DWD | XQEDP HQBOSDUD FRQOM WDQ DUD® GDJ D GHQAR GH WX PDWFR KMAUEFR \RFLDO
SROAFR\ FXGMUDO

/D P DWUD WAH FRP R REMMWYR SUGFLSDOGHVSHWUHQ HODGP (DGR HOIQMpY KIMWUFR \ @
FDSDFIGDG LOHMWA DERD IQARGXFIpQERE HQ HOHVMGIR GH BV SUP HIRV ®U DGRV GDGRVWERV\
HQ® HYROFly QGH @ GDJ D D ® @MU R GH OV AWV pSRFDV 6H DDA DU FyP R @ GDJ D KD
IGR WDQIRPi QGRH \ DEDSWQERH D OV FIFXQWBGADY \RFIDBN SROAFDV\ FXGMDBN GH
FDGD SHURGR KMAUER KDWI @ DUD @V P DQLHWEBFIRGHY GDQRWAFDV FRQMP SRU GHDV' (M
HQRTXH SHP W FRP SUHQGHUTXH ©® GDQJ D DRAXDOHV HOWXEBGR GH XQ SIRFHVR HYRGWR
FRUMDR MHER IPSUFIQEE® HO FRRFIPIHQR GH ® RWHMHV SDID XD FRUAD
LOMSUDFly Q\ SU PWED GHOP RYIP HQR HQ @ DRMDIEDG

/ RV RENMMYRV H\SHFt LERV GH @ DMJ QDMUD \H FHQADQ HQ TXH HODOP QDGR \HD FDSD] GH
IGHQAIFDU GMAQI XU\ DQD@ DUBY SUGFLSDBN SURFHVRY KMYUERY\ HYROMYRV GH ©® GDQ D D
FRP R DGTXIWU@V FRP SHMGFIDV GHFH\VDUDV SDUD DSTFDUHWRY FRQRFLP IHQRY DOHWYGR GH @
HYROFly Q FX@MUDO. DMYMED ( OFRGRFLP IHQR GH ® R HGHV GH @ GDJ D \H SOQMD FRPR
XQD ED\H [P SUFIQEE®! SDUD FRP SUHQGHUDV I RWP DVGH P RYP HQR BV BIQ) XDV FRISRIDBN
\ OVGLHHMVP DGHIDVGH H SWMy Q DUYAFD

$VP VPR \VH DEREDU HOHVWGER GH OV SUGFISDON FRUHQMY DMYFDV TXH KDQ L GIGR GH
P DGH.D \LJ QLIEDWYD HQ HOGHVDURT@R GH @ GDJ D SUABIQER HVSHFIDCDWQFly Q D B SIRGHIRV
\ 1LIXUDV FOYH TXH KDQ P DUFDGR \K HYROFlyQ 7RGR HIR GHVGH XD P HRGRBID GG WD
TXH | RP HQD HOSHQDP IHQR FUMER HODQ @AY FROM \WDO. @ LOMI UDFly Q GH B FROMQGRY
Wiy UFRVHQ® SU FWFD DUYAFD GHIDGP (DGR
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(WD DWI@DMD HW RIHQEGD D ©® IRPDFAYQ GH IXMRY SHARIRV GH @ GJD
FROWMYM pQGRH FRP R XQ SIDUI XQEDP HUBOGHQAR GH VX GHAVDURE@R DFDGP IER\ SR HMRDO
SHXED GH YMBOLP SRUBGFID TXH HOGRFHQM DGTXHID XD FRP SUHQMY Q SUHFVD W XURD \
GHEMED GH OV GLHHQMY P HVRGRBI DV CDQRWIFDV TXH FRIRWP DQ @ GDJ D PRGHID \ @
GDQ D FRQMP SR GHD FRQHAIQGH J DUDQAY DUXQD HQWHXDQ D GH FDOEDG\ | XQEDP HQEIGD

$ ® OUR GHOGH\DUR® GH @ DMJQ@WUWD \H DEREDY HOHWYAR HQ SUR XQAGDG GH OV
WFQFDV+RWRQ /IPyQ ) BRU: RW\ -D]] ' IEKR HWMGER \H FHQADU HQHIDQ QA GH \XVEDVHV
PHRGRYJIFDV HOGMB®H GH @ HWFXFlyQ WFQFD GH ® GLHHOMY PRYP HQRV ©
FRP SUHQIyQ GHOGQ@PLMPR SWRSIR GH FDAD WFQFD DM FRPR HODSUWHQE] DM GH \XV
RP HFOWMUDV HVSHRI LEDV\ GH OV SRUFIRGHV GH EDD[RV\  SIHUDV $MPOMPR \H SUAEU
HSHAIDODWGFly Q D @ HWXAMD \ RUDQ] DFlyQ GH OV FOVHV HQ IXFlyQ GH @ WFQED
WDEDWGD DQ@ODQER ® FUMIRY SHEDIYJIERV TXH GHMPIDQ WK VHRXHJFIDAYQ \
GHVDURGR

(OREMMYR SUQFISDOGH HWD DMJIQDMUD HY SURSRIFIRDU DODBP (DGR OV KHUDP HQBV
P HRGRYJ IFDV GHFHVDUDV SDUD @ 1 X\WMD P SDWFly Q GH FOMAV GH GDJ D J DUDQW DR XD
DGHFXDED DADSWIFlyQ D @V GHFHMGEDGHY HEDGHY \ QYHBNV GH BV GMMDRY SHUIBN GH
DOPQGR (Q HWM VHOMR \H FRQIGHD HHJFIDO @ HDERDAYQ \ HOXWR GH XD
GRAP HQBFlyQ SHADJYJIED W@D TXH SHPMP D BV IXMRY GRFHOMY FRQEU FRQ
| XQEDP HQRVFOUWRY SBFIVRV\ FRKHIHQMY TXH UNSDGHQ\VX OERUHGXFDWD






(Q WD DWIDMD \H HWYGEDU © XQUEDFyQ GH \RGDV OV WFQEDV GH GJD
FROMP SRU QD FUDQER XD FRP ELQDFly Q SHUHAD GRQEH \VH SRQID HQ SIDPWFD \RGR ®
DSUHQEGR FRQDQMIRUGDG

+DUHP RV KIGFDSIp HQ HOSHUHFFIRQDP IHQR GH @ FRBFDFly Q\ DAHDFly Q FRSRUDOP HADQM
XQ FHQAR \W@ER TXH QRV GH SHP MR DOHMNMGER GH @ P RIGEDG GAVGH ©® FRQFIHGFID \ HO
FRQARO6H WDEDWU \REWH HOBHWR \ @ JUDYHEDG @V FDEEDGHY GHCP RYIP IHQR GHORUR \ \X
HYROFly QHQHOP RYIP IHQR J BEDAGHIPXHSR

6H KDU XQKIGFDSlp SWHFIVR HQ HOXR GHOST HQ ® GXDIEDG\ GlLHMHGFIDV GHOSDUDBIR \ HQ
GHRY DGPi VHAMQGHUHIFRQARGGEH DP EDVSRMEIRGHY

6H DO DU WDEDNR GH JIWR \ \DAR FRQ\XV GLHHOMV I DVHV\ HYROFIRGHV D\t FRP R WFQED
GH \KHB GHAVGH GLHHQMVWBRY GH UHDFIRGHV FRQ HVM

6H SUMWIQGEH TXH HODOP QDGR DSUHQED D HFRQADU WDGXFIUD WX FXHSR © FDIEDG

\ FXDTEDG GHCP RYIP IHQR SHYRQDAGH FDGD GRFHQM SDUD DP STDUHAUH] VAR

FRSRIDO DXP HQBUDV FDSDFIGDGHVP P pWEDV

8Q SXQR FOYH GH DYDGFH HQ @V GDJ D FRQMP SRU GHD | XH @ DSDUFIRQ\ HOHWXGR GH @
WFQED @ RQ @ FXDADSRWR XD QXHYD YIMRQDAP RYIP IHQR FRSRIDOGHEDIOUQ

(Q HWD DLW RV DGHOADWPRY HQ ® WFQFD GCDFMAFD GH @ WFQED @R/
HWMGEDQER HWMGDQER O LOMDFFIRQ GHEBHVR HQUHDFIRQFRQDA XHJ D GH J IDYHEDG

$Q0 DUHP \R HFRP R HV HOP DSPWR HQ @V GLHHQMY SDUMV GHOFXHBR  8\DUDV GLHHOMV
QQDP IFDVFRP R | XHQM GH HQHU ID SDUD @ HWFXFLRQ GH XD VHRXHQFLD GH P RYIP IHQRY
3UMBUHP RV P XFKD DIMGFlyQ D B P RYIP LHQRV GHOWRUIR SHFKR\ PDQR EXWFDQER DM XQD
FDSDFIGDG H SUMYD SDIWHQER GH HWEV SDIWV

WVFDUPRY XD HRQYDFyQ SOMMIFIGDG \ IG[IEEDG HQ QHVAD FROP D YHWEWO
DBDY DQGER GLHHQMYFDIEDGHY\ FXDIEDGHVGH P RYIP IHQR

&RQ HWB WFQED DBDQ DUHP RV XQD FOUCDG \ \HFL®] HQ ©® HWFXFlyQ GH B P RYIP IHQRV
FROW XIHQGER HIP LQDUXQ HMXHIR \ FXDOXHUWIQULY Q LQCHFHVDUD TXH SXHED IQMUHIUHQ HO
RUW HQGHP RYIP IHQR

(VPX [P SRUBQM TXH SDUD DEDY DUHOQYHIP DV DER WDEDWHP RV GHVGH @ DPRYDFly QGH @
UASILDFly Q BEXSHDFly Q\ FDXGD \ @ \KSHQLy Q\ \WFHMy Q



(WD DV (DWD SOQMD XQ DYDGFH WFQER \ P HRGRPJIFR UASHRR DOSUP HUDXR GH |RWP DFlyQ
FRUAVSRQEHOM D @ DL DMD -D]] , ( QFROHFXHGAD HOQYHOGH GLIEXGRG \WFQED\ @ DP STFly Q
GH ®V FROMQGRV \H GHADUR@U Q FRQ XQ P D\RUJWDGR GH H UHFFID \ WRU XD YH DEDJ DERV BV
RENMMYRV\ FRQRTEDGDV @V EDVHAVWFQEDV DGTXWEDV GXUDQM HOSUP HUFXR

$ ® OUR GH ©® DWIQDMD \H IRPHQM © DVPIOFlyQ\ FRPSWHQMyQ GH ® DYDGFHV WFQEFRV
YGFXDGRYD BV GMDRY FROMAGRY TXH VH DEREDU Q P DQMQHIER HQWRGR P RP HQR HOFDU FMU ©
FDIEDG \ HOGQDP WP R SUIRSIRV GH @ WFQED N3] SHWXED | XQEDP HQBOSURP RYHUHOGHVDUR@ \ @
HYROFly Q GH @V DSWXGHV GHOEDIDWQ GHQAR GH HWID GMFISED MQ REYIDUD GP HQMy Q H SUAMYD H
LOMSUAMID LGKHHQM D @ GDJ D FOMED\ GHFHVDUD SDUD XQD HWFXFly QFRP SGMD\ DUANFD

(Q HWD DI QDMD \H WDEDU Q FRQ GLHHQOMY HBP HQRV\ RENMMRY FRPR HOVRP EUHR JXDQMV

EDWYQ M@ TXH \VHU Q XQ HBP HQR PDV D QYHOWFQER \ FRMRIU IIFR D WGHUHQ FXHQB HQ \X
HWPXFy Q\ GAVDURTR

3DUD @ FRUMHAD UHD@ DFly Q\ DSURYHFKDP IHQWR GH HW DVI QDVWD VHU - UHTXIMVR LQANVSHQUDE®! KDEHU
\KSHIDGR SUMDPHQOM ©® DMJQDMD ' DJD &OMED , GDGR TXH BV REMMYRV SOQMDGRV \H
| XQEDP HQEQHQ®YFRQRAP IHQRV\ FRP SHMGFLDV DGTXWUGRY HQHCBUP HUDKR GH IRP DFly Q ( QFD\R
FROADUR QR \HUD SRME®! DEDQ DUGH P DGHID DGHRXDGED BV UHVXEBGRY GH DSUHGE] DIV HWIEGFIGRY

( QO DRMDIEDG @ | RP DFly QHQ @ WFQED GH +HHY FROWM H XQ HBP HQR FOYH GHOAR GHO P EMR
SUR FMRQDOGH @ GDJ D GHEIGR D WX FUHFIHQM BHBIYDQFID HQ HOP HIFDGR @ERDO&DGD YH \RQPi V
®V FDWV SIRGXFFIRGHV GH P XMEDBN\ JILDV SUR FMRQD®N TXH GHP DQEDQ EDIOUCHY\  EDIOUCDV
FRQ X SUHSDWDFly Q \y@ED HQ HWB WFQED 3RUHMR WKW [P SUNVFIQEE®! [QMI DD FRPR XD

GQ\FLSTED | XQEDP HQBOGHQAR GHCBURFHWR | RUP DIWR GHIDOP QDGR

/D DWJQDMWD FRPEICDU HOHMMGER GH OV WFQEDV GH M|] \ M|] IXQN DPEDV GAVDURMGDV
H\SHRt LEDP HQM \REWH HOXR GHJ DSDWR GH VBFYQ TXH VH FROAHIM HQ XQ HBP HQR HVHQFIDOSDD @
HWPXFly QWFQED\ H SUAMYD GHP RYIP IHQR

' HP DGHD SWRIWMYD \H DERGDU IQFID® HQM HOADEDIR WFQER MQ\BFYQ P HAIDQM HWUFLEIRY GH
WFQFD EDVH GDIRDEBV \ \HFXHJFIDV FRURIU IIEEDV FRQ HOREMMYR GH FRP SUHQGHU\ DMVP LOU
FRUMAVEP HOM © P HA QFD GHCP RYIP HQR 3RWMURWP HQM GIEKR WDEDIR \HIl WDVDGDGR DOX\R GHO
IRy Q | DFLOBQER XD HAPXFl QP VSUHFMD VHI XD\ HIIEIHQM XD YH QMR DEDV OV \HEXHFIDV
GHPRYP HQR

' XIDQM HOGHDUR@ GH @V FOMVHV VH WDEDIBU Q D\VSHARY | XQGEDP HQBBN FRPR @ DOHDFlyQ
FRSRIDO®V FDP EIRVGH SHVR @V EQ P IEDVGH P RYP IHQR DEDSWWICDV DOBFY Q HOADEDIR GH \KHR
JILRV GA\SD] DP HQRV\ OQ DP IHQRY MQREYIDUHQ Q) ~QP RP HQR HOHVAR © DRWMG\ HOBIQ) XDVA
FRBSRIDCSURSIRV GH @ WFQED +HHY



/DV GDQ DV XEDQDV KDQ PDWDER XD WQGHFD HSHAIDEHQM WBIYDQM GHQAR GHO
SDCQRIDP D CDQRVIWFR FROMP SR R FRORTE QERH FRPR XQ HWMR GH JWDQ P SDRWR \

SUR HFFly Q GHVGH WXV R HGHV 6X FRQAMXD GHP DQED HQi P ELMRV IR DWRV\  SUR HMRDBNV
KDFH TXH HO FRRFIPIHQR WFQFR HVADMFR \ FXGMDO GH HWEV GVWFISEDV WAXEM

I XQEDP HQRAHQ @ | RWP DFly QLQMI UDCEH &V EDIOUCHV\ EDIOUWCDV

/ D DVJ QDMUD \VH FHQADU HQHOHWMGIR DQ @AY\ GHVDURTR WFQER GH OV GLHHQMY EDVHV
HVAMRY TXH FRQ RWP DQ® GDQJ D XUEDQD 3DUD HIR HODOP QDGR DEREDU FRQUIRU SUHFMy Q
OV WFQEDV SHWGHAHQMY D @ 2 @ 6FKRRO BBV FRPR 3RSSIQY) /RFNQ) \ +RX\H
FRP SUHQEHQER VX FRQM VR KIMAYUER \iX BIQ) XD FRSRUDO. \IXV I XQEDP HQRV\WFQERY

3RWMIRP HQM \VH SUR XQE] DU HQ BV HIRY FRUMASRQAHQMVD @ 1HZ 6FKRROIGFRSRIDQER
QWFISTDV GH DP SM SUHHIFID HQ HOi PEMR HVFpQER \ FRP HUFIDO FRP R HO& RP P HIFIDO
' DFH $1R ' DFHKDOIRIXNQI \ : DDFNQI | DYRIHFIHQER XD | RWP DFly Q YHW WD DGDSWCD
D OVH L HGFLDV DRYDBN GHOHRVRUSUR HMRQDO

/D DMIQDMD WHH FRPR REMMYR IQARGXFIU DODOP DGR HQ @V | XQEDP HQRY Wy UFRV \
FRFHSWDBN GH @ ' DPDMUID H SRDQER X HYROFlyQ GHVGH \KV RWHGHYV KDUD O
DRMDEEDG \ WX DSTDFly Q HQ® GDJ D FRP R BIQ) XD DIUWER 6H SURP XHYH @ FRP SBHQUy Q
GH OV BHDFIRGHY HQAH @V DUMV FVFpQEDV\ RADV P DQLHWEFIRGHY DMYMFDY 1RP HQBQER @
W G[ lyQ\ ® H SHIP HQBFly Q HQ SURFH\VRY FUHDWRV IQMEVFISEDURY $MP WP R \H FDSDFVD
DODOP @GR SDWD DS@DU HWRY FRGRAIP IHQRY HQ HODQ @IV \ GHVDUR® GH REWDV GH
WHHHFD GADURMQER HOXR WXRR GHOBKQXDW RIDO\ HFWR \ @ FDSDFIGDG GH
IOMUHDFIRQDU GLHHQMY GIQJ XDV \  GVFISEDV DUEDY HQ @ S FWFD IOMSUAD \
FRP SRWD



/D DV QDWD SURSRH XD LOYHWA DFly Q GHOP RYIP IHQR GHVGH XD SHUSHRWID LQMI UDO\

JEEDO RIHQEGD D H SBWDUGH PDAHD FRQFIHQM \ SIRXQED OV P~GSON SRVELGEDGHY
H SUMYDV\ WFQEDV GHOFXHBR (WM HQRTXH EXVFD DP STDUHOFRQRFP IHQR FRBRIDOGHO
DOP QDGR P HADQM @ \VRP D GH FRGFIHGFID GHOHVSDFIR HQMQEHQER QR \RB HOHVSDFIR 1 MER
TXH HOFXHBR RFXSD MQR \BP ElpQ @V WD\ HARUDV GUHFFIRGHV QYHBV \ YROP HGHV TXH

SXHGH J HHDUHQUADF QFRQVX HORUER

' HOP WP R PRGR \H SUR XQd] D HQ @ FRP SHQMy Q GHOMP SR FRP R HBP HQR HAKFMUDOGHO
P RYIP IHQR DEREDQER XV GLHHOMY FXDIEDGHY WP RV GXUDFIRGHV\ GQ PIEDV $ WDYpVGH
O UHDFly QHQAH FXHBR HVSDFIR\ WHP SR HODOP (DGR DGTXIHIH KHWDP IHQMV SDUD DDA DU
RW D] DU WDQU RUP DUHCP RYIP IHQR GH | RWP D FRQFIHQM\ FUHDWD

$ SDWNJ GH HWM PDWFR FRFHSWDO @ DMJQ@DWID RIUHFH XQ HVSDFIR GH HOAMDP IHOR
H SHUP HQEFly Q\ UH ®f ly Q HQHOTXH HCDOP QDGR WDEDID P HADQM KHWDP HQNV WFQEDV\
FRP SRMMYDV HVSHR LEDV (\WRY UHFXWIRY SHUP IMWQ WDQUVBUSRUGMADRY SURFHVRY GH FUHDFLY Q
\ FRPSRMFlyQ FRURIUIIFD WWQR GHVGH HOWROGH IQNSUHM GHVDURMQER SUAVHGFLD
HWFpQED FRGFIHGFID FRSRWDO\ FDSDFIGDG GH DADSWFlyQ FRPR GHVGH HO RO CH
FRP SRMRUD |RP HQEQER @ DXRQRPD FUDWD @ WP D GH GHFIMRGHV\  HOSHQDP HOR
FUMFR DSTFDGR DCP RYIP LHOR

/D DV QDMUD WHGH FRP R REMMYR TXH HODOP QDGR FRGR] FD OV WQGHJFIDV HAMRY\  SURSXHWENV GH
@V SUGFISDBN FUDGRUIHV GH GDJ D GHVDURMQER @ FDSDFIGDG GH IQMSUHIFLY Q\ GRP IQR WFQFR
HVADIMER \ DUYAER GH GLHHQMY REUDV VBQR GH UHSHYRUR FRP R GH QXHYD FUHDFLy Q

6H IRPHOD @ W E[lyQ FUWD \ PHRGRYJIED IQMIUDQER FRQRAIP IHQRY KIMAUERY \RFIDBN \
DUYAFRY SDUD DQD@ DU\ YDEDUD HYROFlY Q GH @ GDQ D HQ GMADRY FROM VRV FXGMUDBN $MP WP R
\VH EXVFD TXH HODOP QDGR VHD FDSD|  GH SDWWFLSDUDFWYDP HQM HQ SUW FWEDV HVFpQEDV. DVWP IHQGR
URBNV GH VROAMD R HQJWSR \ GHHDERWDU\ FRP XQFDUXQ GMAXUIR SURSIR VREWH @ GDQJ D \ D \VHD RUDO
HVFUMR R YAXDOGIL IGR D S~ETFRVAYHYRY\ FRQ GMADRY QYHBN GH HFVSHAIDQ DFly Q

) DO HAM VH SUHWMQGH TXH DGTXHD FRQRAP IHQRY VREWH HVEXHDV P RYIP IHQRV \  FRUHQMYV
DRYDBN GH @ GO D DM FRPR @ FDSDFIGDG GH JXIDUD RARY HQ SBRFHVRV FUDWRY | RWP DWRV R
[OMSUHIRY



(OMDEDRR ) 1Q GH * DGR \KSRH @ WDQ DFlyQ SRU SDUM GHOHMMGEDQM GH XQ SR HAR
P HP RUD R HWYGR RUW IDCEDIR @ XSHYMy Q GH XQWWRU HQ HOTXH \H LOMI BHQ\ GHVDUR®IQ
@ FROMQGRV | RP DWRV BHFIEIGRV FDSDFIGDGHY FRP SHMQFIDV \  KDELGEDGHY DGTXILUCDV

GXDQM @ | RWP DFly Q

( OADEDIR \WQGE XQHWMGR VREW XD WP i WED D HBFFly Q GHODOP QR GRQGH HOADEDIR \VHU
FRQHQEDWH D XQP DUFR Wy UER R SIDPWER 1 XQEDP HQVQERVH HQ I XHQMV\ ELEQR] WDItD | IDE®
SDUD HOGHVDWRT@R GH HM

( OADEDIR VHU H SXHWR DQM VXV FRP SDXHIRV\ XQWEXQDOFRP SXHWR SRUHOSUR FVRUDGR GH
O IRPDFlyQ
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SUHEDVGH DFHAWR QHFR GHOPXUR ) XFRHV 9DFDHRHV



([ PHQV SHEXSHDFRGH ) XHRGHV 9DFDHRHV
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( ODOP QDGR GVSRQA GH GRV FRQRFDWRUDY REQDUDV GH HYDODFly Q D ® OUR GHOFXUR
DFDGP IER

/ D SUP HID FRORFDVRUD REQDUD \H FHBEWDW HQHP HVGHHHR FREFUAMIP HQM & GDV
\  \ HWBU GHVWIDGD D @ HYDODFly Q GH @V D\ DWDV FRUMSRQEHQMY DCSUP HU

FXOWP HAH

/ D \HI XQED FRORFDVRUD RECDUD WQRI G DUHQHP HVGH MQR ®VGADV \  HOD

TXH VH HYDODU Q@V DV QDWUDV FXYDGDV GXUDQM HOHI XQER FXDWP HVAH

(Q HOFD\R GH TXH HODOP QR R ©® DOP @ \KXSHUWH @ DM QDWUD HQ DP ERV FXDWP HIHY @
FDQLEDFly Q [ LGDOVHI  HOUVXABGR GH @ P HAD DU pWED GH OV QRBV REWIQGEDV HQ DP ERV

Hi PHQHV FROMYM HQGR DM @ (R GH IQWYD GH @ DMJ (OVMUD

6LHIDOP (DGR WWVSHQEH XQR R DP ERVEXDWP HWHY GH XD DV QWD GHEHU SWMHQEBWYH D
© FROMRFDWUD H WDRECDUD HQ® TXH \H HYDODU @ SDWM QR \KSHIDGD R O \VRBXIEDG GH O
DVJ QDWW ' [EKD FRQYRFDWRUD H WDRWEGDUD VH FHBEWDU HQ & P HVHV GH MQR\ MR ®V
GDV \

(Q FD\R GH QR \XSHDU XD DMIDWD HQ @ FRORFDWUD HWDREUD HWD TXHEDU
SHQEHQM SDUD HOWI XHQM FXUR GPRR

/D FDQIFDFlyQ PtQP D GHFH\VDUD SDUD \KSHIDUXQD DMIJQ@DWMD VHI GH  SXQRV \REWH
& XDIXHUFDO LFDFl QLG HUIRUD HW \H FRQUGHDU \MSHQD

3D @ REWCHY Q GH @ WXMOFLy Q [LCDOVHY  BHTXIMWR LQENVSHADE®! TXH HODAP (DGR WQI D
GV OV DI (DWUDV GHCEO@Q | RWP DWYR DSUREDEV

(QFXDQR D ® DMMJFID \H DGP M XQPi [[PR GH FIGFR | DOV SRUDW. WUD DQDCSDUD
SRGHUSUHAVHQBUH D OV FRORFDWRAUDY REDUDV /D \KSHDFly Q GH HWM @ W P STFDU @

SpEE GO GHUWKR D HYDGDHYQ REMUD SDVDQER AUBHAWPHOM D @ HYDADFYQ
HWDRGEMUD GHO PXUR /DV IDOBV SRAUQ VWU GEIGOPHQOM MWIFDGDV P HGEDQM
MVWNIEDQMV P pGEFRY OERWDEN X RARY GRAXP HORY DFUHAVIWMIIRV Y @RV
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3DUD DFFHGHUDOSUWR] WDP D 3UR HWRQDCE HWIEDWM (' & HDOP QDGR GHEHU \KSHDUDV
SUHEDV GH DFFH\R  HVWKPWDGDV HQ GLHUIHQMY IDVHV HQ @V TXH \H HYDODU Q @V
DSWXGHV WFQEDV DUNKEDV\ H SUMYDV HQ OV GV GVFISEDV\ HWEY CDGRWERY
TXH FRQ RWP DQHCSWRI UDP D DFD&P IFR

/ D SHED GH DFFHVR VH HKRMUDU - HQ FXDWR SDUMY GLLHBHGFLDGDV
$ NBTF EF %8 B $ POFN QPS CFB
( (DOP QDGR GHEHI VHI XWUXQD FOVH GH D D FRQMP SRU QD
e (OPHYMID REODWID SDQBYQ GH FKi QGDOR WRSD FyPRGD FDP LA \
FDBHMHV
$NBTF EF 9B B. PEFSB 48[
( CDOP QDGR GHEHI \HI XIUXQD FOVH GH GDQ D P RGHUD ] |
e QGPHQEUD REQDRID URSD DMWEGD XVR GH] DSDWR GH \BFy QRSFIRIDO
$ NBTF EF 98] B +B[[ 6 CBO' VOLZ
( (DOP QDGR GHEHU VHI XIUXQD FOVH GH GDJ DB ] XUEDQIXQN
e QG HQEUD REQDRID URSD DMWEGD XVR GH] DSDWR GH \BFy QRSFIRDO
3S/FCB DPFPHS GDB N QPWIBDF OZ FOLFFWITB QFSTPCBM
(ODOP DGR GEHI  SUMAQEU XD FRURIWDID GH FWDFlyQ SWRSID HQ HVAR Y]
FROMP SRU GHR XUEDCR R XQ | XMy Q GH HWRVHWEY DGHP i VGH WD DUXD SWXHED GH
1P SIRYMDFly Q\ XD HQAHVMD [QEAMGXDO
« /DGXDFlyQPi [IPDGHO®SIHDFRIRIU IIEDVHI GH PIQAR\  VHIXQRV

( AP (AR VHOFFRMDER VHY  FRQBARCR YD FRUHR HBFW QFR P HADQM HOFXDOH ®f
FRQ WP DU \X DGP My QHQ®@ | RWP DFly Q

(OQ-PHR Pi [IPR GH SO] DV G\VSRIEGN SDID @ |IRP DFlyQ SIRHVRDOVHI GH
EDIOUCHV\ EDIOUCDV

/ DV SWHEDV GH DFFHVR VH @IYDU QD FDER HQ GRVFRQIRFDRUDV
3UP HID FRORFDWRUD | EDGR  GHMQRGH

6HIXQED FROQRFDWRUID M EDGR  GH \HSWHP EWH GH

/ XJ DUGH WDQ DFly Q

(VPXHD GH' DQ D &RVEDU SOQD \§ \BR
$Y $UP DQGR 5RAWXH 9D@D V Q 51DV 9DFIDP DAUG 0 DAUG
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' HOAR GHOSWRIWDPD 3R HWRDO&HWIFDWM (' & \H RIUWFH DODOP DGR XQ
SURJ WDP D GH SU PWEDV | RWP DWDV RUIHQEGR D | DYRUMFHUMX GAVDURTR \ DEDSVEFly Q
D ®GAWDRVi P EMRY GHOHQRUIR SR FMRQDOGH @ GDJ D VBQR HQHA WD GREHQM
FRP R HQHOMVFpQER

&RQ HWM REMMYR \RGR HODOP DGR WQEI @ RSRUMQGDG GH P SDUWJ\ DMVJHQ
FOVHY QU LDV D GLHHQMY QYHBN HWEY\ UDQJ RV GH HEDG HQ @ \HI XQED \VHGH GH
O (WFXHD GH' DJ D &RYIEDU FHQAR TXH FXHQW FRQ XD FRP XQGDG HEXFDWD GH
PiVGH DOPQV

$VP WP R HODOP (DGR SDWFISDU  DPWYDP HQM HQ ©@ RUDQ] DFlyQ\ GHVDURM GHO
&HWPHQ 1DFRIDO GH ' DJD ORMPIHQR FRDERDQGR HQ OV \BUDV GH
EDFNWBUH SIRGFFlyQ\ JHMWQ @ TXH GV SHP M FRRFHUGH SUP HID P DGR HO
I XGFIRQDP HQR IOMIR\ RU DQJ] DWR GH XQSUR HAVR DURMER GHVGH \IX | DVH IQFIDO

( CDOP QDGR |RP DU SDUM P ElpQ GHCBUR] UDP D HGXFDWR n$ FHUFDU® GDQ D D &
FHQARV HVFRDUAF P HEADQM HOPXDOD (' & RUDQ] D IXEFIRGHV QG PWFDV G IGDV
D FHQARY HOXFDWRY GH GFDIEDGHY FHIFDQDV ( Q HWM FRQM VR HOSUR HVRIDGR \H
GA\SO|DU D ® FHQARY HVFROUWA SDWD [P SDWWJ FKDUDV \ \BOIHV SHEDIyJIERV
UHDFIRDGRY FRQ HOSWRFH\R FUDWR GH OV REWDV | DYRUMFIHQER X H SHIHGFID
| RUP DD SUHVID D @ DMMMGFID GHIDOP QDGR HVFRDUD OV XGFIRGHV

&RP R FIHWH GHOFXWR DFDGPP IFR HODOP QDGR SDWFLSDU HQXQ I XQFly QGH I1Q GH
PXUR HQ® TXH VH SBMHQBU QOVSIH DVFRIHRI U | LEDVFBDEDV\ GHVDURMGDVD &
OU R GHIDxR BFRR

$GPiV DODOPQGR \H Gl IDAMIY XQ FDBIQEDUR DRMDODGR GH FDWQIV
FRUMSRQEHQMY D P XVEDBN FRP SDxtDV\ HYHQRY GHOHRRUSIR FMRQDO' HVGH HO
SWRIWPD \H RUFHI DVHAWRIPIHQR \ DFRP SDXDPIHOR HQ @ SUHSDUDFlyQ GH
QFKRVFDWV FRQHAIQGH RSWP [] DUVK SUR HFFly QH LQHFly QERIDO
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( QHOP DUFR GH @ | R DFly QSUIR HMRDQ ' & 3UR WRQDCE: HWIFDM HIDOP QDGR
TXH IXSHUH DV DFVRUDP HQM HOSUR] UDP D | RUP DWR REWIQE OV XHQMV
WMOFIRGHV\ DFUHGMIFIRGHV

TOMER GH $ FUHAVMWIR HQO ) RWP DFlyQ( ' & 3UR HWRDCE: HWIFDM H SHAGR
SRUD HQAEDG RJ DQ] DGRD

e ' ISGP D DFUHGMMYR HQHOTXH FROMIU HAR-P HIR VRBAGH KRDV WD DAV
IMQR FRQHIERBMD GH FDOLEDFIRGHY HQHOTXH \H UH GIBU Q OV QREV REWMQGDV
HQFDGD XD GH @VD\I DMV TXH FRQ RP DQHBDQGH HWYGERY

7OMEB DFUHGMWR HP IMER SRUD HMEDG &, 81(6&2 P HADOQM HIPXDOH
FHWIFDQ  KRUIDVGH IRWP DFlyQ GHELGDP HQM DYDDGDV SRUGEKD HQMDG

MR RIFIDCEH ,QMXRRU D %DUH R DGR D WDYpVGEH O | RUWP DHY Q, QUMKRRU

YOUH 3DWD O REWHY Q GH HWM WXYE VHY CGHFHVDUR DERCDUDV

FRUAVSRQEAHQMVVIADV CGH H DP HQTXH HMIRE®] FD @ HOAEDG , QAKRRUD %UUH

3DW O REWFLY Q GH HWM WXE HODAP (R GHEH GH FXAWDURVH | P HHVH WWURV
GH O | R DHy Q, QUMXRRUYDWH
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